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SOGIF Update
Wednesday 25th September 2024

General Advice Warning:
This information is of a general nature only

and does not take into account your

objectives, financial situation or needs.

You should consider the PDS issued by

Plantation Capital Limited ACN 133 678 029

AFSL 339481 in deciding whether to acquire an

interest in the Strategic Opportunities

(Growth & Income) Fund. Past performance is

not a reliable indicator of future performance.

No earnings estimates are made.
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Any discussion of forecast profitability,

distributions, returns, etc. are derived

from unaudited financial projections.

Such forward-looking statements are

not guarantees of future performance

and involve known and unknown risks,

uncertainties, assumptions and other

important factors, many of which are

beyond the control of the Responsible

Entity.

The Responsible Entity cannot and does

not give any assurance that the results,

performance or achievements expressed

or implied by the forward-looking

statements will actually occur and

investors are cautioned not to place

undue reliance on these forward-looking

statements.
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Agenda
• Unpack financial statements

• Fund performance

• Latest deal in progress

• Latest SOGIF news

• Q & A

Unpacking the
Financial Statements
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Notes
To Accounts
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Balance Sheet

$22,607Cash

$102,943Total Assets

$1,234Other

$49,418Inefficient (Property)

$29,684Efficient (Funds)

6/24ASSETS

Dollars in thousands

Balance Sheet

$7,293Total Liabilities

$405Other

$4,872Unalloted Units

$2,016Distributions Payable

6/24LIABILITIES

Dollars in thousands
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Balance Sheet

($7,293)Liabilities

$95,650Net Assets

$102,943Assets

6/24NET ASSETS

Dollars in thousands

Balance Sheet

($3,459)Undistributed Income

$95,650Total Equity

$99,109Unitholders’ Funds

6/24EQUITY

Dollars in thousands
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P&L
• My disagreement

with the auditors

• What we agreed to do…

• Note the P&L / Cflow for
period ended (PE) as it was
not a full financial year
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Profit & Loss

$1,761Interest

$3,974Total Income

$612Distns & Dividends

$1All Other Income

$150FV Capital Gains

$1,450Rental Income

PE24INCOME

Dollars in thousands

Profit & Loss

$760Other

$5,314Total Expenses

$248RE Performance Fees

$331Property Expenses

$3,975Property Acqn Costs

PE24EXPENSES

Dollars in thousands
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Profit & Loss

($5,314)Expenses

($1,340)Loss

$3,974Income

6/24P&L

Dollars in thousands

But If We Did This…

($3,975)- One Off Property Acqn Costs

($1,340)= ‘Technical’ Loss

($1,339)- Expenses

$2,635= Operating Profit

$3,974Income

6/24RESTATED STEVE STYLE

Dollars in thousands
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Cashflow

$22,606Increase In Cash

$103,659Financing

($82,735)Investing

$1,682Operating

PE24STATEMENT

Dollars in thousands

Summary
• $79m deployed

• Were profitable from operations

• One time property costs push
us into a ‘technical’ loss

• Wonderfully set up for FY25!
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Portfolio
Snapshot

Portfolio

100%$111.8mTotal Assets

4%

44%

31%

21%

%

$49.4mInefficient

$4.5mOther

$34.7mEfficient

$23.2mInterest earning

31 AugAt FMV

Dollars in thousands
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Efficient Asset
Performance

Reminder
• Unit pricewith

– Operating Profit

–  Asset values
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Reminder
• Unit pricewith

– Operating losses

– Distributions & Dividends

–  asset values
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Summary

$741k$729k$33.9m31/8

$721k$729k$30.2m31/7

($236k)$729k$29.9m30/6

 FMVDistn
Invested

(Cost)Date

$1.47m

Summary

11.3%

14.3%

6.5%

Weighted
Annualised
Return pa

$741k$729k$33.9m31/8

$721k$729k$30.2m31/7

($236k)$729k$29.9m30/6

 FMVDistn
Invested

(Cost)Date

Weighted on days invested
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Property
Portfolio

Property Portfolio
• 8 properties

• 10 tenants

• $3.4m net income

• $49.4m FMV

• Portfolio wide 6.8% (income) cap rate
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Crude / Simple Maths

9.8%
= ANNUALISED
INCOME & GROWTH

3.0%+ RENTAL INCREASE

6.8%CAP RATE

INEFFICIENT ASSETS

Property Portfolio

100%$49.4mTOTAL PROPERTY

21%

15%

64%

%

$10.25mVIC

$7.5mTAS

$31.6mQLD

31 AugBY STATE
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Property Portfolio

100%$49.4mTOTAL PROPERTY

47%

53%

%

$23.0mREGIONAL

$26.4mMETRO

31 AugBY AREA

Property Portfolio

100%$49.4mTOTAL PROPERTY

22%

78%

%

$10.6mINDUSTRIAL

$38.8mRETAIL

31 AugBY MAIN TYPE/USE
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Latest Deal
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Offer Price

$2,707,2677.5 cap

$3,123,7696.5 cap

$2,900,6437 cap

$3,384,0836 cap

OfferNOI $203,045

Dollars in thousands

Actual Deal
• NOI $208,250

• PP $?,???,???

• Cap ?.??%

• Final DD happening now
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SOGIF News

SOGIF News
• New apps & Top ups

• AIP

• September distribution

• Refinance proposal

• Proposed change to RE
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Wrap Up

Key Take Aways
• I’m extremely happy

with the progress made

• Great performing
investment platform

• Super excited with the
possibilities ahead


